MANNING’S SCHOOL
5TH FORM
 CSEC PRINCIPLES OF BUSINESS 
COURSE OUTLINE 




COURSE OBJECTIVES:
This course aims to:
1. Promote understanding of theories, concepts and practices that are applicable to the cultural-diversified economic environment of the Caribbean;
2. Provide knowledge of business and its role in a rapidly changing Caribbean and global economic environment;
3. Nurture student’s creative and entrepreneurial abilities to enable them to participate fully in the local, regional and global economy;
4. Sensitize students to the need for responsible social and ethical behaviour in their 
pursuit of business goals;
5. Enable students to access and apply appropriate technology in pursuing opportunities 
and solving problems in business.

COURSE CONTENT:
                            Establishing a Business
                            Legal aspects of business
                  
                            Production
	               Marketing
                            Logistics and supply chain
		Business Finance
		The Role of Government in the economy
		Technology and the global business environment
		


  
    
SEPTEMBER
Unit:	Establishing a Business
 (Revision)     Note kindly, teachers may be at different aspects of                                                    this unit as per covid. 19 online platform.

      	            Define entrepreneur, & entrepreneurship
	        	Role of the entrepreneur
                          Characteristics of a successful entrepreneur
                      	Reasons why people establish their own business

 	            Essential steps in establishing a business
	             Primary and secondary sources of information for conducting research

   	             The need for planning in operating a business
	              Importance of Feasibility study
		 Benefits of the business plan
         		Elements of a business plan
                          

   	Local, regional and global rules for conducting business
	Sources of capital
                           Importance of collateral


    	 Factors that determine the location of a business
       	 SBA – Guidelines 
	       	
ASSESSMENTS

1. Research 
2. Multiple choice questions
3. Essay

Websites:
Entrepreneur.2014.Elements of a Business Plan. http://www.entrepreneur.com/article/38308-3
https://www.entrepreneur.com/article/235903
http://smallbusiness.chron.comm/functions-business-plan-73.html
 
	




                        
Unit 4  :    Legal aspects of Business
    	 Contracts – elements and types,  		
    	            Termination of contract
    	Business documents - Research and presentation
              Principles of insurance
                          Insurance vs assurance
                          Underlying principles
                          Branches of insurance
                          How insurance facilitates trade
 Unit:  Production
                        Production and productivity
                        Factors of production
                       Natural resources of the Caribbean

ASSESSMENTS:
1. Case studies 
2. Project on Business documents
Websites
https://www.lawteacher.net/free-law-essays/contract-law/a-simple-contract.php
http://www.youtube.com.watch?v=Gx8H4Ad8j80
http://www/slideshare.net/lakshmivinoth/principles-of-insurance-ppt

	       
                         
   Unit 5 :   Production ( cont’d )

                 SBA (on going) Types and levels of Production
	   Cottage Industries	
    	   Functions of small business
	Advantages and disadvantages of Small Business
	Growth of a Small Business (internal and external)
                 Linkage Industries
	Effects of growth on a business



ASSESSMENTS:

1. Research on the natural resources found in the Caribbean region.
2. Multiple choice questions
3. Structured essay
Website
https://www.youtube.com/watch?v=V_ini4S3fz4
https://www.youtube.com/watch?v=zj1WWWv_roa0



Unit  6 – Marketing

        	    Explanation of Market and Marketing
		    Describe the Marketing mix
         		    Marketing Activities
    		    Factors that influence consumer behaviour
       	    Packaging
        	    Methods of promoting sales
       	    Techniques of Selling
           	    Terms of sales
	    Functions of Consumer Organisation

        	    Role of Customer Service
	   Forms of Customer Service
         	  Concept of intellectual property rights.

          UNIT 7 : LOGISTICS and SUPPLY CHAIN
                           Logistics and supply chain, components of logistics
                           Chain of Distribution

      Unit 8:   Business Finance 
                           Financial Institutions
		The functions and service offered by financial Institutions
	Savings and investment
  Unit 9 :  The Role of the Government in the economy
    	Economics responsibilities of the Government 
	Taxation
	Social services provided by the government
Unit 10:  Technology and the global business environment
	


                           
ASSESSMENTS:

1. Structured essay
2. Multiple choice questions
3. Project
4. Designing and marketing of memorabilia for occasions such as independence or anniversaries.

                      
    
	
		
SUCCESS WILL BE INFLUENCED BY:

· Completion and submission  of ALL assignments;
· Class participation – individual and group;
· Keeping up-to date with current business news;
· Adequate preparation BEFORE classes;
· Completion and submission of Internal Assessment 


GRADING SYSTEM
Course work ------------- 					40%
 - Tests-------------      			               
   -Class participation -- 				
   -Assignments---------                                  	 
Exam ------------------ 						60%
REFERENCE TEXTS:  (not limited to)
Essential principles of business for CSEC, 4th edition by Dr Alan Whitcomb, Avon Banfield
Principles of Business Second Edition by Robert Dransfield; Sandrea Butcher; Jacqueline Peters-Richard & Conrad Valentine
Principles of business for CSEC Examinations 2nd Edition by Peter Balliram; Edith Emmanuel; Marsha Guiness; James McCloskey &; Rachael Raghoo Bitu

 READING MATERIALS AND RESOURCES:
· Newspaper
· Companies Financial Statement
· Professional Journals
· YouTube videos
· Stock Market Report
· Internet sites e.g. CXC.org







Prepared by Norda Louden
